
Do I Actually Need Renter’s Insurance? 
 
Yes, you do.  Let us tell you why.  Most apartment complexes and landlords only have insurance that covers the damage 
to the actual dwelling, which leaves everything of yours—electronics, furniture, clothes, whatever—vulnerable. So, to 
protect your belongings in case of fire, theft, or damage, you need your own policy, called a renter’s insurance policy.  
 
You also need liability coverage for damages caused by negligence. For instance, if you accidentally leave the kitchen sink 
on and it overflows into your neighbors’ apartment, you could be found liable for that damage—and required to pay for 
repairs, medical bills related to the accident, as well as defense costs if they bring a suit against you. Renter’s insurance 
would cover those costs.   
 
Liability insurance also covers you against bodily injury and property damage you may involuntarily cause to others. This 
is what landlord care most about; if an event accidently happens that you are legally liable for, this portion of the insurance 
policy will “kick in” to cover the damages. Nuera policies offer up to $2,000,000 in liability coverage (which is what a lot 
of landlords require). 
 
Because your stuff is worth more than you think. 
Trust us. Just take a moment and look around your home. Note the big-ticket items: your TV, your clothing, your furniture. 
Now imagine how much it would cost you to replace everything (you will be shocked at how much it would all add up 
to). The replacement cost under your Nuera rental insurance will replace all those items with like and same quality items 
at today’s prices. Not all policies have “replacement cost” coverage (replacing the item with something of like kind and 
quality) so it is important to make sure you have this on your policy.  
 
Also keep in mind that certain types of property will only be covered up to a limit set by your insurance company—$2,500 
for electronics and $1,500 for jewelry and furs, for example. So, if you have an engagement ring, a customized computer, 
or even an expensive set of golf clubs, you should consider purchasing an additional personal articles policy. These add-
ons to your renter’s insurance are typically inexpensive (we are talking a few dollars every month) but protect those really 
important items that would be costly to replace. 
 
Loss of Use 
Another coverage included in Nuera’s renter’s insurance policies is additional living expenses. If you are forced out of 
your home because of a claim (ex. Fire), your policy will pay for you to live at a temporary location while your home is 
repaired. This coverage starts at $6,000 and can be increased by increasing your contents limit (it’s a percentage). There 
is no extra charge for the additional living expenses as it’s part of the package. 
 
How much coverage do I need? 
For property damage coverage, one of the first questions the agent will ask you is how much your stuff is worth. While 
that seems like a simple question, when you really start to think through what it would cost to replace everything in your 
home, it can get tricky. But a good rule of thumb, and what basic policies cover, is $30,000 to $50,000 for apartments and 
around $100,000 for homes. 
 
More importantly, even if you can’t put a dollar sign on all that you have, take photos or videos of your place and your 
most important belongings. This way, in case of a catastrophe, you’ll have a record of everything and can think through 
how much everything is worth at that point. 
 
I need this! Where do I get a policy—and how much will it cost? 
 
Visit our renter’s insurance product page below for further details. 
https://www.nuerainsurance.ca/insurance/property/renter-tenant/ 
Discount Code - SIMCO 
 
And let’s face it—that’s a small price to pay for the peace of mind it provides and the coverage you’ll wish you would’ve 
had in a disaster.   
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